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OffISurpIu, $5,000,000
Rmmtcm, - $80,000,000

Chmitr MtmberN.Y.CUartog Houte

MtmUr Federal Rtterte Bank
VniUd Statu Dtpotilory

MS Broadway
(Singer Blctg.) ,

Cor. Liberty St.

Branch

Greenwich and Warren St.
Bowery and Grand St.
Ninth Avenue ana 14th St.
Broadway and 18th St.
2 Wort 33d Street.
17th Street and Third Ave.
Broadway and 61 it St.
Nth St. and Lexington Are.
Broadway and 104th St. .

Lone Avenue and 116th St.
ltfth St. and Lexington Ave.
Broadway and 144th St.

WtlmtU Ym Act

We have Issued an analytical Booklet
descriptive of the

Canadian Pacific
Railway Company

referring to the history of this premier
transportation system, the steady .ex-
pansion in assets and earning power
and the outlook for broad correlative
growth of Canada and the United
States under new relationships estab-
lished by. the war. Copies of this
Booklet may be obtained at any of our
offices on request

PAINE, WEBBER & CO.
KetabUahed 1880.

aWd St
New Trk

OMeeoo

( Ne Yarlc Stock Exchange
Boston Stock Exchanaw
New York Cotton F.xchana
Chicago Board of Trad

Deratuhire St.
Beitea
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Mhuftaannlla. Hflnn. I -, t , , n-- ' Vi ih

ukee. - Worcester, M ua. St. Paul, Minn'

The
Railroads

The Investment position ten
(10) representative railroad
stocks Is carefully analyzed
our special circular just off the
press.

Amt trmm tinnn pavmaef .

E W. Wagner & Co.
Ettablithed 1887

I New York Cotum xconv(J New Orleans Cotum KrcA.
Lvmropo noaraor itam

Sloe Exchange

33 Nw Street (0)NwYk
' TtUphonm Broad 2505

Pmrttml Payment Combtna- -
ftolts Detailed New York Stock
ivmninn uirhubbi roonutllOQI
lo fit any sarins caoadty fromup. Outlined In Circulars M-1- 0 and
T-l-t.
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Odd Lots

Members N. V. stock Exchange.
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M St. A; Mad. AT.
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sin urosci, Newark.
HrldffPDort. Conn.
New Haven. Conn.

We Specialize in

Imperial Tobacco Co.

of Canada
BAMBERGER, LQFB&CO.

Broad New York

GLENR0CK OIL
, . Bought, Sold, Quoted

Oiasss Execute at the Market

Keyes,HdvUand&Co.
H Breadway, N. T. Tel. Rector 7N1
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U 4Main9CtaODe lOlll til IOf laVTgt
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,QYD S. CORBIN,
iratar-Frpnt- a, Faetori.' Factory Bltm.
tO Wall St., N. V. Tel. Itertnr 0121.

COTTON LETTER
Mailed ea Bequest

Taole, Henry & Co.
' tetmhm I Xw l" "'o' K'ehange

'lt'roadwy New York

FINANCIAL NEWS

AND COMMENT

Average of Prices Goes Lower,
Although Many Stocks

Make Net Advances.

GENERAL ELEOTRTO HIT

Bethlehem B Feels Force
Professional Drive on

Erroneous Report,

of

Many stocks presented net advance
In yesterday's short session In the
Stock Exchange. Net declines were
shown also, with the average allfhtiy
under the closing of the preceding day
notwithstanding there were more Indi-

vidual gains thnn losses among the prom-
inent shares. The average was lower be-

cause of the heavy decline In a few Is-

sues, notably General Electric, which
sold oft more than 7 points on rumors
of new financing-- , and In Bethlehem Steel
B, which again was under pressure from
the professional element and In which
the selling accompanied reports that the
corporation had suffered a. heavy losa on
Its Russian contracts because of the de-
preciation In Russian exchange.

It was asserted In the Street, but
without truth, that the Bethlehem cor-
poration had taken payment In rubles
for materials of war sold to the .Russian
Government, and In consequence of the
recent big drop In ruble exchange, which j

in now scums at ino loweeit pnoe on
record, Bethlehem's orders from the Rus-
sian Government had been filled at un
actual loss. As a matter of fact Rus-
sian payments on war contracts to the
lfetlilehem Steel Corporation were guar-
anteed by the British Government, while
the payment for shells turned out by the
corporation for Russia was made In
British securities, which aabsequtntly
were used by the corporation as col-
lateral against a $50,000,000 short term
loan In the local market

Bethlehem Steel B stock has been a tar-
get for the beers In recent weeks, but well
Informed market followers believe some
very drastic squeesing is to be the por-
tion of the shorts In the Immediate
future. The same thing would appear
to apply to many other Issues, for the
short Interest is In a vulnerable position.

Substantial Wall Street Interests do
not look for a sustained advance, but
they look for eome quick action 'against
the shorts, who continue to Insist it is
safe to sell and sell borrowed stocks
because of war conditions and the ap-
parent absence of buying power In the
market. The buying power Is there,
but It has not yet been exercised.

There Is no more sense in selling the
market short at Its current range than
there Is In buying Into a market which
for weeks and weeks has moved In the
direction of higher prices.

In the general market price move-
ments in the last half hour of trading
nero controlled by covering operations
Incident to the end of the week, but the
trading element, as a rule, was unwill-
ing to accept any suggestion that in
tiie absence of unfavorable developments
this week prices would go to a better
level. There Is too much pessimism in
the Street to make the bear side of
speculation, look healthy.

Batik .'statement figures showed, as ex
pected, heavy increase in excess reserve
through a large expansion In the banks'
cash In the Federal Reserve Bank and
through a large contraction in loans. The
Item now stands at $87,097,430, as com
pared with $12,107,800 a week axo.
Banking circles were decidedly Interested
In the Washington announcement that
a ban would be placed upon' gold ex-
ports, but it was the general opinion,
however, that further shipments would
be made, for the reason that interna-
tional trade balances, as regards the al-

lied countries, demanded exports of the
metal, which would be made possible
under license from the Secretary of the
Treasury when the condition of the ex
change market actually required remit
tance in American money. The chief
object of the embargo on gold shipments
Is to prevent the sifting through of our
gold to Germany from neutral countries.

SHORT TERM NOTES.

Ratal
security. Per Cent. Due.

A)CottonOII....S Nov. 1917
An. Tel Tel IU Feb. 1918
Am Thread Co... 4 Jan. 1919
nana u it K....S
BaltAOHR.-...-
Beth Steel Co. ...5HklrnKTCo....S
CanadlanNorKy.O
Canadian PaeRy.n
CMBurAQRR. ..4
ChlAWInuIlR...B
CubAmHugar. ...8duties Aeroeer..a
Kri Railroad . ...5Delaware 4 Hud . 8
Fed Hue Ref Co. .8
OenEtecCo a
den Rubber Co. .5
O Trunk RyCas.S
O Trunk Ry Can. 5
(IreatNorthemH.ft
HoHdncValRr...S

HarTeiterCo..S 1S.M8
KanwCltyRy...SK
KuCltyTermRy.K IC'18
KanCltvTaa-mHT.- 4

ftuenuennn s
MonTramPCo..8 April
MorcanaWrlffat.5
Pi
NYNllaURR...a
l.DuylTantaCo..4K IS.'xl
Pub8erOorKJ....5
lUmArmnUMCS
VoiitbernRr 8
UnJteirruUOo,..S
ftahHecCor 6
WabaihHlt.
W.tF.AMnrOo,.5
w inciiepArmuo. n

Government Municipal.

Antentlnenort..
AricenUneOovt. ,0
(ttyBordeax,Fr.S
CltyLyora.Pr..,.8

of Montreal.
Montreal.

OltrofParlsraoe
Italian
FrenchOovconv,.SM April
KrenchOovt
Newroundianaui.5
Norway Oor. ,,8
Norway Oor....a
l'roro Quebec...
Kuwlanqove ...8
Huaaan utltuaalaa Oort

Oova.8

Asked.

WH 1UU

1818 VOX
July t7rfib.'io saw
July 101S S8M H
Dept. eoU
Mar. a.'s4 100 K
July mi oisij
Sept. osU 09

1018 lOO lOOIf
18.-2- 98 loa

April M 97 M

Jen. 1030
July 1030

Nov.
Aug. 1018
Sept.
Nov. 1917

lot Feb.
July ISIS
Nov.

12 Jnlr 1031
May

,M

Jan.

1818
1010

Dec 1018

June
Mar. 1010
Feb. 1010
Mar. 3,'19
May 1018
Sept. 1822
May
Oct. 1017
Mar. 1018

Per
.

.

(
of A

8
tr a

101 K
07 H

00

iooU
11 09

07 H eo
07
99

101

78 M

90
91

Sif
and

.Kate
Cent. Due.

1817

('Hy
Mty

Govt

l.'is

AdiU

Dee.

Dee.
May 1520
Nor. 110
Nov. 110
Dec.
May 118

BK

VWM

vve m a y
Oct. 1817

94
be. e of

8

8

9

July
0PM 100M

103W

...,BK Feb. 1428tlH7

....OH July 1010
BwliierlandUort.ft
Rwltzurl&nd is vb

i, au
unitedKinsoruis.s seps. J. IBUnlKof(JllIrrl.SU Feb. l.MS
UnlKorOBlcT.sH Feb. 119

llollAta mr I. franea.

nid.
lOOJf

VI 07 K
July 99 W

11B
Feb. os

08
sew

ae
1918

1010 90

1918
10J7

190

1020

117

07 MM

M 98
97
07 M 07 M
eoti
09 1 lOO)
87

00
99M

93 9
1O0M

97K
01

OS

'ffilf

aw,
U

1010
ft 1018

Bid. Asked.
10OU

07K 09M

04
100
100
93 H

100
07

1010 CS 07
Out. 1817
Feb. 123 105
ADrtll020 OS 07UrM tail.'w Mwm ua

78
nar. i,

Mar.

OOO

101

143

0

mtt'm

1170
80

H loo.
BM 1DOM

87 W 08
09 V)H
99 H MH

IDoUars per 1.000 rubles.

MISCELLANEOUS SECTJBJT1ES.

Bid. Asked,
American Chicle 43 14
American Ohlcl. pf 41 TI
American Oraphe 41 74
American Orapho pf H. . It ,
American Typefounders 47 itAtlas Portland Cement II 41
mrnhart Bros tt B 1st pf..., II isBarnnart Bros A 8 td pf.,., 74 10
Buih Terminal pf If n
Borden's Condensed Milk 141 lot
Borden. Condensed Milk pf,,144 107
Celluloid 114 111
Chllds Restaurant 71 Tt
Child. Restaurant pf II
Crocker Wbe.l.r Ill 144
Oock.r Wheeler pf 104 , ,.
Del, Lack A V7.it.rn Coal..., Ill 111
a.neral Baking Co 1
Cleneral Baklnc Co pf. ,, 41 41
llocklnc Valley Troduct. 7 u
International Salt , II n
International ftllver pf 13 11
Michigan Limestone 11 11
Michigan Mmeitone pf II si
National Ca.ket 10
N.w Jersey Zinc, new stock.. HO
Otl. Elevitor II 11
l'helpa, Dodge tt Co 110 ItsPratt Whitney pf ill 104
llemlnslon Typewriter..,..,, l:',J iju
Hemlnstan Typewriter Id pf,, 4T (0
Royal Baklns Powder pf..,,. II 100
Harety Car Heat A Light TS 71

lagsr AUiiuIectiirUe; , i...t.. 114

NEW YORK STOCK EXCHANGE PRICES.
Saturday, ScptmW 1917.

Day 'a sale
car io aate,,..

4,'loairig.
Bid.

144
fi

1407

70
SI
6S4
90
12
2IK
tH

104
94

S

674
115
llH
1954
100
174
704
61
964
95
E9

1
100
100
1014
100

8
28 ?
40
164
274
82H

111
3S

564
28
C2

1W.

02 U
634
17
63
484
S8U

10244
164
64

89
162
100
10

1014

204
804
16
874

1894
95

1034
S4
4014

100
105
53
344
294
18
51
40
814
184

1Z0
78
294
864
894
35
624
28
48
294

100
504
38
22

119
77
254
14us
48

89
26
61H
34
26
62
224

135
264
80

101
82
654

4
IS

1694
264
90
284
15
904
264
56
42
If

16S4
734

101
784

1284
1214

60
1254
180

60
614

107
1164

97
364
104
47
244
90
444
154
124
254
27
694

119

8,

ASS.

US
IB
184
42

1084
7114

63 H
97
124
24
614
12
84H
96
6B

1154
114
197
102

14704
61 i
97

.

694
14

107
106
1014
110
'8K
294
0i

SO

88
112
334
67
30
63U

10.H

52'

17
53
44
39

27
97
6IU

170

44

104

10S
804

102
26
20
314
18
37

140
96

1044
33
404

104
107
58
35
30
It
62
404
82
19

121
82
29
86
90
354
62

24
50
804

103
614
884
224

125
774
26
204

100
48
64

91
26
614
"427
63
23

136
26
81

102
824
66
65
14

160
26

100
234
15
91
27
68
43
164

164
71

102
77

129
1214

52
129
181
60
62

1074
1164
97
874
104
47
25
94
45
16
124
27
274
61

121

Dv.
MX,

14

34

84

Odd lots.

NeahTtUe.Un--

St
Air

Card-A-

pf
Arab-re- ..

Fajardo
reoarat at

at ...144
Ot
ausnlanamo

S

4
7
2
8
8
6

8

7
2

io
'7
6
8
8

8
16

E

7
10
s

Annual dividend rate art quoted In

Bales.
1X001

700
200
S00
700
too
800
800
100

.1600
300
100

3200
200
800
200

4300
100

1200

4100
100
600

1000
1000
200
200
100

26900
100
100
200
400

ini,

Texss.17

Weat.m....

jjm ifia--

Atl
Atl Ref

.Ill

Alaska dkl....'.
Rubber

Sugar
Can

pf ,
Car F

OH
Int

Express
leather.

Linseed Co
Locomotive
Malt.....
8melt...

Fary
am

Tel Tel
Tobacco
Tobacco nf
Zinc

Anaconda
OH Co.'

.
At AWT
Baldwin
Batopllsa
Beth

pf

Union Ons
Brunswick Co

ft Sud
Cal Co

100 Pet. . . .
100 Central
900 Central Leather .
100 Central Leather pf.,
500 Cerro da
100 Chesa
100 Chi at pf
300 C M St
100 M pf

CMI K .1

300 Clll pf,
700 R 7 pf
700 Copper
200 Copper
200
200 Colombia O H.
100 Con Gas

1600 Products...
20X1 Products nf,

Crucible
200 Cuban
106 Cuban Am pf

1900 Cuba Cane...
AAlVaa1 TT...1

28S.2G0

dollars.

e a aoxto

JLTVC nut. a e o 4j 14 O

1000 Distillers'
700 Erie
200 Erie 1st pf
100 Federal M ft 8
500 Gaston. W ft W

6700 Gen Elec Co
General

100 Gt Nor pf
1300 at Nor Ore

. 100 Greene Cop
100 Guir Steel
100 Oulf 1st pf
800 Inspiration Con

7100 Int Nickel ..
1400 Int Paper

200 Kan So
200 Kan City So ......

1100 Kennecott
800
100 Tire..
100 A
100 Mackay

S100 Marine
4700 Marine pf

Mex Pet
Miami Copper,

900 Mldvale Steel.
400 Mo Pac

Mo Pao pf....

rle

117-- 1

111
HO

111

Am

Am

Fe.

St
S00

300
200

800

100 Biscuit Co
400Nat
300 Nat Eft B..,

Nevada Con
200 N Y Air Bk

2100 N T Central
1700IN Y, N H H.

50 N T, O ft W
1100 ft West.
1500 No Pacific
llOOtonlo

800 Ont Silver
600 Owens B Co....

Pacific

Pacific
..l17-r- f

Ctuto,
u.Mf-j- .

Kansas

..,,104

Alex
Allls Ohal

Beet

Hide

Asao

Oulf

steel
Steel
Steel

Fuel

Corn
Corn

13000

City

Lack

Lead

Norf

Gaa.

Mall
600 Penn R R
200 Co
200 Pitts ft W Va
600 Pressed Steel Car.
100 Pond

1000 Pullman Co
300 Ray

ztuu itepuDiic
400 Steel

SOOOiReading
600 Royal
100 Savage
100 Motor
600 Sears Roebuck
300 Sinclair Oil
100 Sloss Sheffield pf,

1117.
424,100

Steel

100 snattuck
800 St L ft 8 F
600 Pacific

Rail Co
800 South Rail Co pf
200
100 Term Cop ft Chem....
600 Co

1(400 Tob
200 Tob Products pf
100 Un Bag ft P pf new.

1100 Union Pacific
10300 Un Cigar Stores

200 Un Co pf
200 United Fruit

S700 U I Alcohol
200 U Rubber

U Smelting
62700 U

1600 U Steel pf
8800 Utah Copper

Va Caro Chem. ........
100 Wabash

ij a

Vo.

Oen

iibi

pf.

I 6 c
I c

I

vv 4BS

. .

-

,

. . .

4

luumauuo
Wabash pf

71
El

Western
E. . ..

IS 1 pf

Co
F

a

EQUTPMEHT

s pe basts.)
jxeiunir.a .

A Pitta... 4U--

Canadian 1117-7- 4

llll--
Ohio.

A Jiorthweetem.lllT.--
R I A Pacia..lllt-!-

bi n
C, 0 A St

UaUroad JJ17 X4

A
Railroad 1117-1-

Oraad Trunk ....1J17--
UUnols Central 1117-1-

A
Michlsan Central 1)17-8-

28

A 1I1T-J-

N X Central Unas.. ..117-8-

Norfolk 117-1-

Hart.. ..1117.11
Penn Frelht....ltl7--

Ii BoBthweetera..lll7-X- t
une,,,ui7- -

Southern Pacifia.
Southern Railway 117-1-

Kef .... 10
80

... II
74

C

Federal pf.. II
West
Wst pf.U4

(l

7

6

300
100

union

Am
Am
Am Can
Am
Am Cot
Amer

Am a
Am
Am
Am
Am
Am 8melt Sen A
Am Steel

Dugar
Am a
Am

Am

A T ft

B

Cal

ft

& V
C ft P

ft
It ft P

Chi ft P

Col &
ft

Am

sV

4

481,800

Loco.

Beth

Butte
Pack

Fdry

Pasco
Ohio

West

Chlno

14600

Secur

Motor

pf...
Steel

Lee
Louis Nash

Cos

MHIUUIU,,,,,..,,,,

Cities

ctfa

Con Copper..

Republic

South
South

Studebaker

Texas
Products.

S
8
8
8 Steel
8

It
40
13
84

17

IS

47

S

P
p
p

W

...

A

pi
B

Exp
4100
100
100 ft L
800 ft L

1400
200 ft
300 W.,

follows Indicate

on
name. auue.

OMe....iiu-i- 7

Unit. Roch Ult.aj
Wort hern....

Chesapeake
Chso

fr..UU--
Cuba

lIo4soa..UXI

Mlaaouri i'acinc....;..iu- -

Ohio

RI.HHi
Beanoara

Bid.

200

Chile

Phlla

Creek

Dteei.,.,

Dutch
Arms

Drug

ASK,

4kfl

Bk

Nat

200

800

pf,

300

300

100

A.......800
Wells Fargo

Westlnghouse
Pacific...

Wheel
Wheel
Willys Overland..,
Wilson
Woolworth.

Where shares.

EAJXWAY BOHDt.
(Quoted reenter,

Baltimore

Canadian

Delaware

LoulBTtlle

Card-A-

Saxon

I.X 4.4
4.84 4.M

4M- - 4.74 4.74
4.74 (.It
4.40

4V 4.U 4.M
44-- Its

4.10 4.a0
4.10 4.14
4.80 4.4

4M 4.14 4.44
4tt 4.40 I.M
444 4.40 4.T8

44 111 4.M
(.IS 4.81
(.10 4.84
4.10 4.4
4.40 4.44

4M4 T8 (.84
444 4.40 (.11
t& 1.1 4.S0
4V4-- 4 4.74 4.80

4 V. 8.04 4.7144 (.71 4.80
S.TS I.ZS

i3 S3 ii
(.00 1.71

8TJ0AB STOCKS.

junroe unit ,i6 no
Manatl ....an
Manetl pf... 44
Mat-A- m

Mat-A- pf.. 73
Michigan 17

Bay

Bid. Aak.

National ...,lo
niquero.,.ia

Nips
narner m

eoeeaeeaee

18
17
II

.8ill
io
111
114

Bnalc of Bengal's 'Hat S Per Cent,
. Kant. I Tha rata of die.

eoant of the of Bengal was re- -
, S

..

4
4

I
6
I

I
I
6
4

4

(

I

...
0

n

n A A

116. ms.
llMU.SfO 102,074,900 107,144,200

Beth

Open I Httli. I lw. I Cloa Wet
lag, est. est, mr. Chants.

4 44 4614 814 14 14 14
24 24 24 144 H
85 4 85 4 84 86 4
42 4 42 4 42 42

1084 1084 108 108
70 71 70 71
80 30 80 SO 1
62 68 62 '68
07 97 95 95
124 134 124 124 424 24 23 23
62 62U 014 61 1
12 12 12 12
04 5 93 944
054 954 95 95 ..
68 644 8 4 68

109 109 107 109 4117 117 1164 1164 1
196 196 196 196
100 100 100 100 1

18 18 18 18
69 704 CO 70 14
61 61 61 6t 4--
96 96 4 96 4 964
96 96 95 954
69 4 59 68 69
14 14 14 14 ..

106 106 1024 1024
102 102 102 102 1U
104 4 104 100 101 8
105 105 106 105 4- - 2

84 8 8 8
29 29 29 29 f404 40 40 40 .
17 17 17 17
29 29 294 29 2
82 83 82 82

112 112 112 112
33 33 83 33
66 4 56 66 5C4
28 2S 2S. 2S sf,
63 3i liJU 03 V4

105 lOi". 103 105
26 26?; 20 26
C2 52U 52 52
64 64 64 64
174 17 174 17
63 53 68 68
44 444 44 44
39 39 39 .39

104 104 104 104
27 274 26 27
96 96 96 96 4
664 70 4 63 69

1494 1694 1694 1694
102 102 102 102
294 304 29 20 4--1

101 101 101 101U
26 26 264 254 420 20 20 20
30 31 30 30
17 17 17 17 3
88 33 37 37

146 146 188 140 6
94 96 94 95 1

103 103 103 103
33 33 83 33
40 40 40 40
99 99 99 99 1

107 107 107 107 1
63 4 53 63 68
35 36 34 36
29 30 29 30 4- - 1

19 19 19 19 4- -

61 61 61 514 4-- 1
40 40 40 40
81 81 81 81
19 19 19-- 19

120 1204 120 120 1
78 78 78 78 1
29 29 28 29 4- -

86 86 86 86 4- -

,90 90 89 89
85 35 35 85 4- -

, 6 53 62 62 4-- 4
29 .29 28 29

. 60 80 50 50
i 80 30 80 SO
. 100 100 100 100
, 60 61 50 504
, 38 38 38 38 4--4

. 22 22 22 23

. 120 120 120 120 4- -

. 77 77 76 76

. 26 4 26 25 26 4--

. 19 194 194 194

.U44U44H4 114

. 100 100 99 99

. 42 4 48 4 48 48

. 64 64 4 6 4

. 90 90 89 89

. 26 26 26 26

. 61 51 51 51

. 34 34 4 34 34 4

. 26 26 26 26

. 62 62 62 62

. 22 4 22 22 224

. 138 138 134 135 4

. 26 26 26 26

. 81 81 80 80 4-- 4

. 1014 101 101 101

. 82 82 81 82

. '66 66 66 66 1

. 65 65 65 65 3

. IS 13 13 13 4- -

. 160 160 159 159 1

. 37 37 36 36 4--

. 90 90 90 90 S

. 23 23 23 23 4-- 4

. 16 16 15 15

. 1 91 90 90 4

. 27 27 27 27

. 55 67 65 57 4-- 3

. 43 43 43 43

. 16 16 16 164. 164 166 163 163 4-- 4

. 73 74 72 72 4--

. 101 101 101 101

. 74 74 74 74

. 129 129 128 129 4- - 4

. 120 122 119 121 4- -

. 61 61 614 61

. 126 126 125 125

. 131 132 129 130

. 60 60 60 60

. 61 61 61 61 4--

. 107 108 106 107 4- - 4

. 116 116 116 116

. 98 98 97 97

. 86 36 36 86 a;

. 10 10 10 10 4- -

. 47 47 47 47 4--

. 24 244 24 24
, 90 90 90 90
. 454 45 43 44
. 16 15 15 15
. 12 12 12 12
. 26 26 25 25
. 27 27 27 27 4- -

. 60 60 60 60 1

. 122 122 121 1214 4
"o" a quotation tt bid or offer for ten

Clare.

Mobile

4.

....

T.CTTTT
Sank

.,

1

4

S

1

2

2

a

STAND AJBDOIL ISSUES.

Sept. 4. Sept. 7.
Bid. Asked. Btd Asked.

Antlo-Amsrie- Oil.... UK i 11 lli
AlianBC Jtenung. wiJ SH

410 440
Buckeye Pipe tin 44
ChesebroujTh If fg eon 80 4(0
Colonial OU 44 70
ConUnental Oil (70 CM
Crescent Pip Una 86 40
Cumberland P I, Inc. 1U 165
Korska Pip Line cs ill
Gal.na-Blrn- oil pf.. 157 lit
aalana-Slin- OU 147 111
Ililool Pip Line ail tilIndiana Plpa Line 17 100
Internal Petroleum.... 11 HU
NaUonal Tranatt. ...... n itNew Tork Transit too r04
Northern Pipe line... 100 104
Ohio Oil 847 (40
Penn Mex Fuel., 44 m
Pierce Oil 11 u
Prslrl OU A Oaa lao 410
Pralrt Pip line HO tti
Solar Rati nlng 110 sso
Southern Pip line... ltl va
South pnn Oil uo au
8 W Penn Pip line lot illStandard Oil Calif 140 841
Standard Oil Indiana,. 74S 744
Standard Oil Kansas.. 410 440
Standard Oil Kentucky 840 80
Standard Oil Nebraska 440 410
Stand Oil New Jerary. 648 Hi
Standard OU of N Y... in niStandard Oil of Ohio., 440 460
Swan A Finch.,.,. ion ids
Union Tank Ltn 7 loo
Vacuus Oil (40 SCO

Washlniion Oil 80 M
Bt Oil sobs "en Moer.1400
BI OU old six "all on" .1048

40
410

04

Ml
w

(70
II

ICS
:os
1J7
147
810

86
UK 12H
14

200
100
(18
41
11

in
760
840
1M
8

108
840
740
(40
8S0
40
MS
S71

4M
98
97

340
10

1600
Wt

40
440

1

400
70

(09
40

143
1S

141
1(1
111

It
tin
104
m
to
i:

MS
:m
360
803
840
113
841
765
4G0

870
406
663
174

400
103
100
850
13

London Money Market.
LONDON, Sept 8. Money l per cent.

Discount rates, short hills 44 per cent;
three month bills 4 13-i- e per cent Gold
gtSBlluja SA44IBOA tCMi '

H.Y. CITY BONDS NET

SYNDICATE $412,000

Blinkers Have Sold $55,000,-00- 0

Jssnes in tho Face of
Difficulties.

The banking syndicate headed by J.
P. Morgan ft Co. which on July IS pur-
chased $85,000,000 of New York city
bonds la about to dissolve and divide
approximately $412,000 as profit on a
transaction wtrlch many Investment
bankers thought at one time might
prove a fllwer.

Members of the syndicate will proB-abl- y

meet this week to act on the disso-
lution. The J7.S00.000 of eerlal bonds
were quickly eold. The sale of the 00

long term bonds was much more
difficult, but nearly all have .now been
placed with Investors and the small
amount that remains wilt probably be
taken by one member of the syndicate.

The profit on the .serial bond
amounted to about one-ha- lf of 1 per
cent, and on tho $47,600,000 of long
term bonds about seven-eight- of 1 per
cent.

Considering the unfavorable conditions
under which they were offered, the sale
of the bonds Is viewed as quite an
achievement. The firms participating
were J. P. Morgan A Co., National City
Company, Guaranty Trust, Bankers
Trust, First National Bank, Harris,
Forbes ft Co. and Brown Bros. A Co.

Investment bankers state that In addi-
tion to the plethora of new lssues,whlch
have swamped the note market some of
the money which In recent months has
been buying short term notes is being
absorbed by the weekly offerings of

of British treasury ninety day
bills.

Tho long term bond market was dull,
with no important price changes.

Total sales amounted In par value to
$1,382,000, compared with $3,608,600 on
Friday.

Quotations tor governments and sales
of other bonds follow:

O. B. GOYEBNMKNT BOTTDA.
est. I. Sest.T.

la, reentered
Is, coupon ...
la, refliitered
la. coupon ...
8a, reaiatered.

coupon. 9i M
4i, reentered 10SU 144
4i, retipoa 104 ..
If, rnmi. wintered... r?ty ..
X. Pen.mt. rtmnon 9714
tt. Pnmn. rcelite red.t. 10 .. 0
Is. raneme, coupon ..

run.ttoAn and other bonds.
n wt
27000... ,OO.M 1.1000 831
inviOO., Jtmneai 4t4M
8000.... P. 0.9?

lV)0O....Bn.3
22000. ...110.

roo....ou.i
10000., ..BO.M

mo... nti.;6oo....no.j
koo nor
(ioo....nn.i
noo....no.M

eooo....in.M
iioono.,..oo.M

boo. ...no.
110O0. ...09.16
1WWO....OU.S)
soooo.. ..iio.M

....

8

SI

si

211X10 ...OH M
19f,OOO...OO.tO
lOOOO.. . .00.61

ftOOO... OO.M

M10....00.M
MO...,OO.S0

IOOO.. ..OPM
100(M...,OO.M
IU1H)....U.JI

10OO....DO.69
10SOO0.. 0.11
10000.. ..OO..0
V B MCOUn
6000.. .10034

AmForn Sec&t
1000 OSIg

3XM OA
Anir!nFreni-h-
1R000.....02V

MO 031s
R00...P31

1SOO f890PO.,.92S4
1O00 0 278

WIO f3
22000 OS7s

0O Kimeooo oa-t- j

5000 027,
ioooo mi.
2000 027
4UUO Ui! '4

ROOO Bfl7
I000 1)7

C I v of ParU i
20OO 02Ti
3000 0 2

uniif-- a Hir.iram

40OO 00
sono n o
looo 9i)3
500O II U 7

4.VXIO B08
1000 OO 7

(tie
.,7000 047s

1171
IOOOO 034
UnHed Klnr
3000 0 74DomCanadak

111
7000 06Rep nf Cuba is

nil
1000 0 01a

Bid Asked. Md.Asked.

S3 ::

,)n.0
1000 8818

Jan uer ata
OOOO 78

AmR'neltan 6a
2000 878

Am TTH2000 009s
nnrCR4Nor 1st

I0OO OOlj
An- - TATHr l
3000 807.

Arninur 4a
SOOO.,...BBai

uaiuxunio iw
1000 eois

ven 111a toi as
3000.. .100

Cen Leather Se
1000 nail

Cerro de Paaco
opper e

Z000...1OO
2000... 108

I .T II CT II II
11000 837g
10000.,... 83&4
1.; naynim
3000 OOSi
7000 OA4g

Chl.4KMtll1 Sa
UHMtgeU.

0000 70
C At A St P C

4tr
6000 MSIa

C M A P fd
aue

14000 804a
t:nue copper 7.1

OUUU...1 laChileCopper 4a
rrts part pd

9000 83l
oiurauaits:

in trite sa
lOOO 831j

I)ltllleniPi!oa
3000 74

Erie cen 4a
3000 841,

Erie Penn Coal
ml ir 4a

4000 8 Rle
Hud A M fd(t

2000 081!
lutwb It T re

M 116
10000 88tj
Inlerlioro-M-

col tru 4Uy,
2000 a 2

IntMMerlnel
1OO0.. .01

Iowa Cent 4a
2000 4218
ZOOU !MS 4a ltl!
2000 OOU
Minn A HtL, 41
2000 40

Manhat Ry 4
riNrlatered

OOOO 831
II HIM SSM 4a
1000 80

DIVIDENDS.

Truit

Hide A
American Sener

Oulf & W I
Hanld Tranilt

J I, Thresh pf,
Central Leather of....

&
I'neu Service

ilieiu,!, ii

pf

3
84
88

1
104

89 80

.0

7g

111

Bt

VaK A Tex 4a
2000 00

Mo Ka Tex Id
00 38

Mo Pac 6 ItM
eooo on

Mo Pac fm 4a
1000 a 07.aesj

(td
4S 1331

lOOO 82
N V Can dab a
24000. ,.P8a
3IOOO...P81.
30O0.....UH9I

IT S
lOOO... .80
1000

NY
A Boston 4Ms

IOOOO ...47
NorAW cr 4 14a
10000.. .1
Ivor state, pwr

let I Bar A
3000..... 80
rertlfleatM
iooo... oat
sooo.. ...0 ai

Penne 444. ltn.1 00
sa A

S00O..- -. 83laRep 41140
1000.. ...081L adl
SMSJ.,.OiSI4

SoRaUTalATae
300D.,...B4I4

South Pac evto
80000..- -. 8 11a
20000..... 8 11a
8O0O...8 1

aiwiWW..- - u .
Pom h Pac ref 4.
4000 844Southern HrS
soon eaij
iouu w a

FonthR em tn
001

Texan Co rr 4a
1000.. .1011

inim av rertizooo a oa.
lai

1000 081
UnliinParidc 4a

lOOO... ..001
U S as
3000.. .1011

t) H a
3000 831s
6000
1000 8271t ! Steel af 4?
200O.. .10374j
fiOOO..,
1000..

W Pacine lt1000 8Q7a
4000 80

tion A o at
1000... 100

Stock of
R.cord.

Hudson Co, q, l..Bept. 82
International Bank. Corp.,

a, 5Ti Sept 80
R. T. Tobacco Co.

q. ir. Sept. 14
R. Y. Tobacco Oo.

pf. 1. T". Sept. 14
R. Y. Co.

ex dlv, 1 , Sept. 14
61oj tjhefneld Steel A Iron

Co. pf, 14 ft Sept. 18
Standard Oilcloth Co., Ino.

17. iSept. 14
Standard Oilcloth Co., Inc.

pf A. l7i Sept. 14
Standard Oilcloth Co., Inc.

pf n. ltia Sept. 14
Toronto Ilwy. Co., q, 1. Sept. 14

EX DIVIDEND TABLE.
Monday-Amer- ican

Leather pf.
Pipe

Atlantlo pf
Brooklyn ,
Caae, Mach

PennsRn4)4A

3O0O..,IOOIg
retwMarq

1 .

Maxwell Motor lt pf
National Sugar Ref Co
Swift A Co '..............AVoolworth. F V, pf .

Wedneeday
Allouet Mining
Cuban American Hucar Co........
Cuban American Sugar Co pf. ....

Friday
American Car A Foundry
American Car Foundry pf.,
American Co lat

20000
MAOSI.AC

00

17s

08

Beabd

all.

7000

TolAOCen

83

Reynold!

Reynolds

neynolde

Py-abl- e.

1

1

1

1

Oot

Oct

.. 1H,.. 40c

... ltt
::: 15
::: M
...11.00... 1

::: !tt

American i'neu fervioe uo luAmerloan l'i
American woolen pr 1
Lackawanna Hteel l'iTierce Arrow Motor Car pt 2
Tidewater Otl 8
Tidewater Oil 3
United Wooda
United Dye Woode pf

Monday-Amer- ican

Locomotive Co 1H
Amerlcen Locomotive Co, pf, ........ l4Kleotrlo Storace Tlattery 11,00
Electric SloraRe llnttery pf 11.00

ld pf IVi
Usgat A Myers Tobacco pf. 144
Tobucco Product. Corp pf. . 1

Dipl.
fleneral Chemloal pt
nenaral Railway Blcnal...
Oaneral Railway Klrnal

Westch'ter

lOOO.....

inoo

13

RuKbrr

Rubber

1034.1037

Tobaeoo

......

14
1)4

to Tna Sis

Ost.

Oct.

Oot.

Oct.

Oot.

Oot.

Oct

Oct

,..11.44

Vi'..'.',
pt.,

Woolen

Dye

Tire

1H
lit

Boatoti Slannfaetnrlna; Stock Bales.
Special Detpateh

ROSTON. Sent. 8. SaVa har nf minntiA.
turlnr etocks and bonda for the week In
riuaea;
Bharra. Price.

1 Hill Mfr. Co 77
SS Union Twlet Drill Co. pf M
to Roaton R. It, Hnldliif Co. pf 45
46 lloaton Wharf Co su

4 Merrimack Chemical Co 86U
-- vutiiof o4Ho 4ru.i fa, lilt,,,,,, an

11 New Hsmmhlre Klec, Uy 4
!3 Mm. Light Co ; is

1 Ohaco Mills , j;t
2 Flint Mill ., ir,
2 Lincoln Mfr. Co , fij
6 Wanipunoar Mllie vi
Lul saut la t'ebnury, UU. ,

Q0S8TJP OF WALL 8TKEXT,

dmeetioa ef Baying Steeka.
The question of buying stooks at pre-

vailing levels was under aotiv discus
sion yesterday in a certain Wall Street
commission houss, but no definite con-
clusion was reached regarding the wis-
dom of taking on a big line, although
dentlment appeared to favor the idea that
stocks bought at present qootatiotss
would show profits in the course of the
Liberty Loan flna&otng. One operator,
however, had a decided (minion, which
he put forth In these words. "Stooks
are going up In September because after
September there wont be any money
available for stock ensrkat speculation."
This operator based his remarks upon
the vast requirements of the Government
and corporation la the fall months, upon
needs Incident to the financing of the
crops and upon the relative ease In
money at the moment, wtth stocks sell-
ing at the lowest prices of the year, and
In Instances the lowest prices tn many
years. The same operator does not
look for active investment buying or
active public participation in any bull
market which the big Interest of the
Street may engineer in the period prior
to the offering of the next Liberty Loan.
It would seem, however, that the time
for the big men to start a bull market
would be during the campaign for sub-
scriptions for th loan, which will not
begin until October 1, the date set for
the formal offering. But tha operator
quoted says money market conditions
will not permit a (rail market after this
month.

Not Bate Market flallca,
Wall Street Is overflowing with the-

ories on the future of the stock mar-
ket, but it In the exception when those
theories work out. particularly in the
case of the rabid bull Who Insists that
because prices In the past have advanced
rapidly from abnormally low levels they
should do the same In the present In-

stance. Precedents under current condi-
tions are not safe market guides.

Chart Renders' Opinion.
According to. the chart ' readers the

stock market Is la for a long upward
swing, Irrespective of money market con-
ditions and development In business and
nuance Incident to the war.

The Oola Knhmxva.
The sreneral opinion tn Wall Street, tn

misideratlen of the present state of
trad balanoas, ts that the era-tear-

on gold wffl oot be liartdly en
forced. One picrolnent foreign eadaange
banker declared that the International
trade balances, parttenlarly as regards
the allied countries, demand the ship
ment of the metal. He hasards th guess
that the Treasury Department will grant
shippers the necessary licenses wherever
it Is demonstrated that the shipment is
required by the state of the exchanges.
Japanese bankers of New Tork, who
have been the heaviest exporters of gold
recently, are losing no time in getting
in touch with the Treasury Department
on the problem. They contend that
Japan must receive payment in gold on
the debts owed her, as she In turn Is re-
quired to ship large amounts of gold to
India In payment of cotton Imports from
that country.

What If the Street Cars 43 Broke
Joseph K. Choate, chairman of th

Eleotrto Railways of New Tork, now
fighting for increased fares, paints a dis-
mal picture of the transportation situa-
tion in this 8tate. He declares that
things are rapidly going from bad to
worse and that there Is great danger of
most of the 00m pantos going broke.
The situation la so bad now that in-

vestors will no longer put capital into
street railways." he says. "New bufld-tn- g

has stopped. Companies cannot get
money for Improvements. Without a
constant supply of new Investment, com-
munities cannot thrive and grow, and
the continuance of your present service
is seriously threatened. In good times a
manufacturing business may make SO or
40 or 80 or even 100 per cent. No pub-I-k

utility would be allowed to make
much over I or I per cent even In the
best years. The public tntsrsst is pro-
tected absolutely. But there's danger of
this protection 'being overdone. The
mrblto has demanded tha most improved
type of cars, Ac, but has never paid more
than a nickel- - fare. For several years
the oompanlM have not been able to
earn even the legal talr return,' and
they have brought these facts squarely
bofore the Public Service Commission.
The companies must have a greater in- -

Teaauuge Figures w.

The unfilled tonnage figures for
August of the United States Steel Cor-
poration, to be made publlo
undoubtedly will show a wide decrease
over the figures of any other preceding
month this year. They will be of less
market Importance too than the figures
of any other month this year because of
the complex steel situation. Estimates
in Wall Street range from a decline of
400,000 to 700,000 tons. The decline is
attributed entirely to the fact that teel
prices are still unfixed, that consumers
for this reason have been staying out ot
the market and that the Corporation
itself, not seeking new business, hsa re-
ceived the opportunity to catch up.

DlaconntlnaT Peace.
Some authorities In Wall treat be

lieve that the low levels for atocks have
been reached. The Boche Rtroino in dis-
missing the stock market this week says
that "prices would seem to have dis
counted all possible or remote happen-Inr- s,

even peace."

Without Leadership.
Not only are many of the principal

operators absent and the stock market
left to drift without much leadership,
hut the same thing ts true of business at
large throughout tha country. Consider
the large number of men at the head
of their respective lines, of business
whose services have been commandeered
for war purpose. The great construc
tive brains or the country are to-d-

intent on war and not on business. War,
not money making or tha building up
of new enterprtsas, has become tha busi-
ness of the country. Olven auoh con-
ditions, whr men's minds are turnlnc
more and more away from business, and
it I not surprising that the shares rep-
resenting these businesses should no
longer be In keen demand- - This does not
mean that a great deal of business wfll
not be done. It Vs. Indeed, quite Inert-tab- le

that it should continue In large
volume, but the great constructive force
of business, the determination to In-

crease Lpd develop, Is for the time being
In abeyance, and it ollows that tho mar-
ket must lose much of Its speculative
xest Harden, fltono A Co.

Building for the Oovernsaeat.
The extent to which Government needs

are coming before all othirs I empha-
sised by a review of the railroad equip-
ment orders for August, the figures of
which have Just become available. Car
orders tn the month aggregated approxi-
mately 18,000 cars, nearly all for mili-
tary use In France. Of the 747 locomo-
tives ordered In August the Oovernment
will take 7(4, The Baldwin Locomotive
Works Is now building nine locomotives
a day, almost all for military purposes.
Additional contracts for 3,000 standard
gauge cars for France were given by
th Oovernment last week, railing to
13,497 the number ot cars which the
Oovernment purchased In August
Cbanoe for V, S. Hardware Trade.

tciauivn-rn- n.- -, a im..t...
flrma now have an opportunity to supplant
Germany In the hardware trnde nf Itnly,
U....I.. ft..- -, ..... I.,ii nuu i u. ii.riv.. .wvi iiiiik in ill- - i,r- -
partment of Commerce, American hard-
ware, aaya the report, can moro ilun rum.
pete with CUrmeu product In theae

BID AND ASKED PlIOEf.
(Seeing prion of (locks In whieh there war

no transaction rsaaeruari

AcnTa
Adl&fexllOO

ao m s ss

s

ACrlU S SB M
sbT. salt

87
AJnLp pf.101
AMsTl pf S

Amflnaf ISO
do pf

44 H
an Ill

ATelAC

KldAaked.

AdvR....

$P

AUnO'sr

ABmRfDflOS

ABunrpfllS
AinSuTob

ST
AWoolen. 48 M

do pf mR
AWrPapf SO
AZlnepf. 61
AssotsRi.. 3
AssoDryO

do 1 pf SIM
do 3 pf 88

AtTSF pf 04 K
AtllAA...
AOWIpf. eo;
BaldLo pi M
awu..... oo
do nf es

I
BarrettOo 92

do nt 101
8UynHT.

klynUO.100
11J

BrownSh. OS

TJufRAP. 73
do cf.103

BurnsBro. 0oido pf.110
BushTer..
Butterlek. 14
Cal A Aria. 75
Call's pf 48 M
OanPacr.lM
CanSo.
CarCiO..

do pf CO

CenFy pf
CltRofNJ240
CenAHATll.tc
ChanMnt 79
ChlAlt..

do of 13
ChlNW.104

do pr.138
ChlSPAO. 90
do pf.110

CCCAftL so
do pf 81

CluettP.. eaM
do pf.lOJVi

OolABo... 31 Si
do i pf eo

OonrpTO. 84
ConCana, itCnOKLP.10B
ContOan
do. pf.lOS

Contra... 48
OrexOar. toOuStlpf. 08
CuCananfaa
DLAW...1M

7H

no

do tif
60
36

do pf
Erie of.. 33 M

40 M
31

6SM

8M

110.
10M 18M

18H

ft

.
9H

S4W

ig8

8Mc

f

48M

33M

1160

!?

peewpf.. 9914 10014
DenAOr., 7

pflsH 1Bdoj
..107

13lo

DomeMIn 10M
a

RieeStorR
KlkUornF

3
Kneartt
FdMAS p
FltherBdy

Hi

tt

iiH
!4

OenOhem
do nr.ioo

OwnCigar.
do pf 9ZU

OenMopf
Ooodncfi.
oo pr.jui

OranbrO.
OulfS
HaakeUB. W
Hartman. iH 87M
IIarrNJ..ioeno nr.iio us
BarvCorp
ao ios

RoraeetMlOO
niOBtral 100 ion
UtDorou. SM
do pf

IntAgCor. 13
ao pr eo

Int Pf. ag
fntPspf..
IowaCen. s
JewelTea.
on m yu

OF 8

KeoDeaM 3
fin nf

KeUyTtrS:
ao pi of

KresgeSB. 86
dn nr. 104

Kelieyw. 34
ao pr so

KlinElea 97e
iAicieaa. ea
LErleAW. 131,
do pf

LehlshYal 00 H

101

07
83
(A

SO
88

14
108

AO

M
100

110
88
90

HOC

117
too

77

187
Mc

SO
325

80
1I
20

105
145
103
130
40
71 H
69

110
38
88
47

SO
48

101 H
87

IBS

OU
e
8

83

44
35
70c

do nf 88 DO
310
111

36 40
100

SO 87
46 47

iuo
78 80a of 98 ISO
89 87

117

70 77
pr.

109

NIC

K

48

36

15

Otl
84
18
80

103X
6

45
100

08
6

fO
48
96
eo

106
39
(9

103C
98
15
37
61 U

1.11 til

LUMTob.JOO 840
do..pf.l04 110

Lslsld rls as 44
lorUlard..lS2H 118
oo di.iiu innaB II fall

To I pf BO 87
da tpfSl 84..MAn41 64 H

MaatollTlOt 110
WanfUeeS 49U.llilm sa
Haellal 81

do ipf. . ar
itn .nf. . isMut&B.N

ssfaf.'.ooo ,oi
MiaAML. 18 ISM
M sa P A

BBM...100

kinf. ..110

iTtiii iko
NatBttepllt
ratOAB.. BO
do Df. ..160

NatKABD. 93

eOrTAM St
do lpf. . BS
do lpf. . 43

KYDork. 18

NoriiMutn sNNorfAWpftO
NerthAm. 88
NovaSoo. 0
ObtoFuel. 49
OwenaBpfllO
PacCoas. 44
do lpf.. 88
do 3pf.. 84

PcTlaTT- l- 32

pS&s'i"
do lpf.. M

reopauia 71
PanrtaAK. 7
PereMarq 10X

An nf
PlercaA.. 88
dojnf. .. 94

;OA8IIj H
IltUCoal. 40
do pf. . . 87

PFWallttssu pr so
PAWPapf no
PiSUCpf.100
PlSrCor..ll6umcnurr i.

ReaAflsr.SoSllf. . S8I4 411

BaLABaW tt
do pf . . . 43

SbaAL. 10M

SLB(C145M
BoPBSug.159
do Pf. ,105

BtandMlli 63
do pf . . . SO

Studebkrpf
Stuts 88
SupSteel.. 85
do pf. ..101

TexPac... 15
ThlrdAve.130M
TldeWrO.300
TolStLAW 3

do pf . . . 8
TranaW.. 4014
TOltyRT. 86
TJnderwd.lOlMat. .
TJnRaP 0K
TJnParpf. 7744

Alloy.. 4tHUnClsStpllt
UnltdHyin 7
do pt...

DnDrug.. 70
do 3pf.. 81

TlnPBoardSS
TJSOatlrP 18
do pf. . .

TJSIndAlplOa
OBKxprea.17
TJSH

do

mltpr
1TJSRlt;

USRublplOS

MdAalead.

TJUhSec . 15K

ValrCAO. 68
WeetMd.. 17
do 3pf. .

WPacpf.. 45
WUnloa..
WatghAB
n eauiipr. oo
Wltann nr.lOS)
WlUraOpf 91 H
nmieinao. o
WlaCan.. 43
Woolwthpl2J
WtbJAM
ao a....

70

a....

23

A

49
17

30

81

oo
so
38
98

65

9

76 H

87

09
ni

ST

11

18
31

t
10
41

83

11
78 R
48

18

60

90

eo

no

B
18

34H

16

03

70

48

OS

Xx dtrldrod.
Where a follow

a quotation It lndl-c-

a or oSr
for share.

COFFEE MARKET.

trh feature appeared In coffee
market yesterday. A --member bcytng order

around at tha opening and be-
fore It could be executed price

to 7.74. Practically no aupport art
dent after order filled price
ahowed a tendency to aat under am all offer-lnr-

Decemtier reacted to and after
opening 3 to 6 point higher market
closed net unchanged to 1 point higher.
Sale Were reported 11. ICO bag.

Oaring to holiday there ware no official
quotaUona from Braall. generally
weather reported In Paulo, with
aeaaonahle temperature. Th tendency In
th market to await development prob-
ably been lncreajad by conflicting account
a to prospect OOTernment action In
Braall, No c. t. change waa reported and
local spot remained quiet on
oasis oi sc. xor turn is.

Bang ot prices:
Open. Hhrh. Low.

September,.. ..
October...... .. .. ..
November
Deoember.... 7.1
January.... ....February. ..
Mrch.... ......
April ....Nay - v M

July 8.1

NEW Y0BK CITY BONDS.

Approx.
Rata Maturity. Asked. Yield.

4Ha, July, 1UH 4.43
4 166 lOlVi 101H

inter, aiarcn, uu
Inter. 4Ha, Nov., 101H
Inter. 4Wa May, lilt,
Inter. 4Hs. Nov., n
Inter. 4U. April. 1M nsl
Inter. it, March, 144 474
Inter. 4U. March, (TV.
Inter. 4V.a, Sept., S7H
Inter. 414. March, 140-30.- .. 7
Inter. 4a, May, 16 s
iniar, 4a, nor., ni n
Inter. 4a. May, M
Registered 4a, Nov., 43
Regtatered to, Nov., (4
Reglttrred 4a, Nov., 135.. . 44
later. 4a, May, Ml MMj
Inter, to, Nov.,
Inter. 8Ua, Nov., 144 81
Inter. IVte. Nov.. 144 83
Bcgls. coupon IH. stay, IS54 tl

S 74

n

Clnsa.
7.40-4- 3

7.4--

7.M--

7.(843
7.X--
7.43-4-

7.47--
1.04-4- 4

(.18-- 1

Bid.
Inter. 101H

June.

in
103

7H
674
7H

MH
4

S4
94

SV4
at

Cospon 4Ua, ......
gupon 44s, .. 4.24

4Ua, 1 m. ........
Oonpen 4U, .....
Coupon 4Ua, April. 12.. 4.6
Coupon 42a, ! 4.M
Registered l'4e. 140-1-6
Registered 9

Reglatered coupon 3Ua. ...
Regtatered coupon IVJa, 4.40
Haglatered coupon 3ia.
Reglatered 3a, 140-15-

Reglatered 3a, 0 4.60
Registered 3s, 113.124 4.10
Reglatered coupon 3, Nov., 1117....

STATE BONDS,

Form. Rat Maturity.
Coupon 4tta, Jan., losu

7.M-I-

(.11-1- 1

Inter.
lOlTa

105

37
78

i?
S3

W
130

04

SI"73

159

103
118

.i
IOO

S8M

103

IS
46

tS
137
48

186

BO

40
40

103

310

M

106
tla .114

M

Un
118

30

106

76

17
64

104
20
60

igB

48

103

86
97

bid
ten

No

waa the ring
bid

up waa
the waa and

7.48

of
the

bat fins
waa Sao

has

for
market

7.14

aWfl"

day.

I.U

Form, and
1K7

tie,
ttt.

1937
1657
117

142
140

157
U44
143

1118

4.40

4.44
4.40

4.60

4.40
4.M

4.40

and
1944

MH

4.40
4.60

117

its

108

133

"o"

tha

the wsa

the

the
tho

7.73

7.40
7.44
7.44
7.47
7.74
7.13
7.M
7J7
8.04

3.17

field

4.41
4.41
4.44
4.40

4.n
4.n
4.88
4.38
4.37
4.81
4.31
4.81
4.11
4.81
4,

4.94
4.37

Id. Asked.

NEW YORK

6M

lH

4.15
4.10
4.15
4.24

4.34
4.24
4.25
4.10
4.10
4.20
4.20
4.00
4.01

Aimrox.
Rid. Aaxed. Yield.

Registered 4tte, Jan., wet. .10744 .. ....
Coupon 4'4i. Sept., 1943 106U
Reglatered 4Ma, Sept. 1963.. 107I
Coupon 4Ut March, 1944 10s !

Reglitered 4Ue. March. 143.141
Coupon 4Ut. Jan.. 1965 10314
Reglatered 414a, Jan., 1946.. .103
Coupon 4Ui, Jan., 1941 103
Reglatered 4U, Jan., 1946.. 103 104 4.00
Coupon 4l. 1967 9914 100U .M
Coupon 4a, 1940-4- Canal,,.. 89Vi .. ....
Regla. 4a, 160-61- , Canal 99 .,
Coupon 4i, , Highway, 99H ,, '..
Regla. 4i. 153-42- , Highway,. 9 ..
Coupon 4a, Jan., 1944. IIU "Reglatered 4a, Jan.. 144 ,, .
Coupon 4a. Jan., 1943 99U
Reglitered 4i. Jan., 141..,. 99 .. ..."
Coupon Sa. 144.15 94 .. !

Reglatered la, 166-15- 5 ., ,,,,
Penneylvaala Crude Oil Market.
OIL- - C1TT, Pa Sept. I. Credit bal.ancea. 3.60. Rune, 42.746 bbli.; nveraxr.

43.032. Shlpmenta, 86,175; nvvr.ige, 36, KJ,
Wntrrtntvti Chei-a- e nt -- a I -- L'i-.

N. Y.. Sept. t, Cheese
aalea, 4,200 boxes st 11 lie.

PUBLIC UTILITIES

LEADERS MOVE UP

Market Ends With Demnvni
Improved After Starting

the Week Doll.

Many price ahaiig-e- s ooumied la tht)
market far publlo tjtffitias set-cft- a last
week. Tradtrig waa fairly acttv ecm
pared with the preceding dull days ant
Boon axtter the opening on Tuteday a
aatling movement began which de-

pressed prices xTotn fractions to-- several
The market was apparently

without support in the first days of tha
week, but an Friday and ytrday aa
Improved demand 4rpeard Cot servaral
leading favorites. Quotations sttffened
and a number of Issues regained A sub-
stantial part ef their leasts.

Th bend and nots deparimamt was
aptly characterized by. speciallsta aa
"dead." Little nsw financing is contem-
plated and recent offerings made on at-

tractive terms are being neglected by
investor. Many Investment banker
attribute the laok of interest to the prox-
imity of the coming Liberty Loan.

In yesterday' market the leaders
moved up, with Cttles Service common
quoted at 248 bid and 2S8 asked, and
the preferred at I IVi bid and 84 Vi asked.
American Light and Traction common
sold at 8T8H at the opening and was
quoted later at 8T8 bid and 888 asked,
a substantial gain since Friday. Amer-
ican Water Works Brat preferred wag
lower at 68 bid and 70 asked, and tha
participating preferred was quoted at It
bid and 2S asked. Standard Gas ami
Electric common was off to 7 bid and 4
asked.

An official of the American I.lRlit and
Traction Company was quoted yoTterday
as follows:

"As compared with th first six months
of the year we are now getting our coat
at lower prices, but we are not getting
all th coal tbat we might wish fori
The President's proclamation has aV
feeted fuel charge for the better and
It likely that in th near future our oper
atlng ratio win show an Improvement.

The forcing of shipments from EastV
em mines to the great la-e- s is of court)
rattuctng the normal auvply by rail at
many rn points. All utility
men are now endeavoring to get pre
ferred shipments of coal, but the matter
tuts not, corns Into tangible form. The
appointment of Dr. Garfield as coal com-
missioner promises to yield results In th
near future and we hope that he will be
convinced of the necessity of excepting
utility shipment from embargo and
other official orders." Quotations follow i

Sept I. Spt 7.
Bld.Asked. Bld.Aaxe.

As light A Traetks.J78Vi
Am Lt A Traction pt..lO
Adirondack Blee Power.. 14
Adirondack Eleo Pwr pf. 4
Am Gaa Electric Ill
Am Oaa L Electric pf.. 4

Am Power A Light 43
Am Power A Light pf.. 82
Am Public Ctllltle 10
Am Publlo TJtlllUe pf... 43
Am WaUnrork A Elec. t
Am W W B partio pf. 11
Asa W W A 131 pf.... 44
Carolina Power A Light. 80
Carolina Power A Lt pf. (4
Cities Serrlce.... 24Vi
Citlea Rerrloe com, W 1. 27
Cities Service pt (3U
Colorado Power ii
Colorado Power pf.i 87
Commonwealth P R A L. 47
Comwith P R A Lt pt., 73
Denver Oas A R gen 4. 12
Elec Bond A Share pf.. 98
Empire Dlatrict Elec pf. 84
Federal Light A Trac... 10
Federal Lt A Trac pf... 43
Oaa A Eire Securities..?)
Oaa A Elec Secur pf... 44
Northern Oblo Elec 30
Northern Ohio Elec pf.. 71
No Ontario Lt A Pwr.. 11
No Ontario LAP pf... 44
Northers 8tate Power.. ..
Northern states Pow pt. 44
Otark Power A Water... 31
Pacific Gaa Electric... 64
Pacific Gaa A Elec pf... 47
Republic Ry A Light.... 31
KepoDiic tty a ugnt pr. S3
Southern Cal Edlaon 84
Southern Cal Edlaon nf.101
Standard Oas A Electric. 7
Htandard Gaa a Eleo pf 33
Tenc Rr Lt A Pwr fi
Tenn Ry Lt A Pwr pf.. 27
united Light a Rys..,. XI
United Lt A Rje lat pf.. 4
Weetera Power IS
Weatern Power pf 44

NOTES AND BONDS.
Rata. Dm.

ax rower et L,ignt
Am Water A Elec
Alabama Power lat.....
Appalachian Power.-- ...
Artsona Power .
Ark Vat Ry L A P....:
AtlanUc City Oaa
Atlantic City Trac
AUt a syra 1st r.
Bingham Ry 1st....
Cleveland Ry let....
Colnm Rt V A Lt..
Col Oaa A Electric,
Col Oaa A Eleo
Colorado Power
Con Wat UUca deb,
Cum Co P A Lt,

4

4
4

.... 4

.... 4
deb. 4

4
, 4
I

Defiance Gas A Elec Lt S
Des M City Ry gen nf,. I
Eaatern Ohio Oaa (
kxcelalor Soea N O A BL

Eaatern Power A Light. (
Edlaon XI Los Angelas.. (
Empire Gas a Fuel (
Great Weatern Power... (
lat RaUway (
Intermoont Ry Lt A P.. 8
Iowa Ry A Lt lat pf.... (
Ken Trac Term (
Knox rill. Oas A Eleo.... I
Laded Gas Lt ref (
Lincoln Gaa A Electric. (
toe Ang Ry lat A ret.. 4
Lenta Gas A Elec (
Man A Rhen Ry A Lt.... (
Merrh II A L ref 1st.... (
Mid Weat Utll 4
Mill Val Gat A Elec... 4
Mobile Electric (
Msate Gtt A El Itch.... 4U
Muakogee Gaa A Elec... 4
Nevada Cal Elec 4
New England Power 4
North Ont Lt A Power..
Northern Rtates Powvr.. 4
Northern States Power,. 4
Northampton Traction,.. 4
North Texaa Traction..., 6
Omaha A Co D St Ry... 4
Oklahoma Pow A Trans. 4
Pacific GAS (Arts) 4
Philadelphia City 4
Phil Sub G A E 4
Phlla A Weatern I
Richmond, Va 4
Roanoke W W 4
Rochrater ny A Lt 4
San Antonio Traction..,, 4
San Diego Con O A D... 4
Standard Gaa A Elec... (
Seattle Electric lit 4
Southern Cat Edlaon 5
Southern Power lit S
Srracnae Gaa lit 4
Syraruea R T 2d 4
Texaa Electric 6
Texaa Power A Lt 1st... 4
Texaa Traction lat 4
Toledo Traction L A P.. 4
Twin State O A E 4
Union Klertrlc I, V t
I'nltrd I.t A It? rieb.... 4
united Lleni Kya d

United Ctllltle 4
Utah P A T.tllit S

I!tlce Gaa A ltl ret 5

lit A M Vy Ry 1" 414
Waterloo O F ft N Ry... 5
Weat Penn Power 6

Writ Teiin Traction 8
Weat Va Trac A K 4

Weat State O A K
Winnipeg Elec Rr 4

n. I'ASO F.LKC.
,1 f"ii3 44" lne.

383 273 Ml
108 104 104

10 18 29
74 49 74

114 112 114
41 44 44
44 (2 44
SI 12 44
84 30 83
47 43 471(133 30 U
70 47 71
34 80 34nun243 249 234
28 87 K
S4Vi 4314 4111
29 23 n

101 17 lit
4 47 49
77 71 77

S3 tS
100 S 100

S 44 f!
13 10 13
40 43 M

310 20 110
100 94 100

33 80 34
74 71 74
14 11 14
C 44 49
84 94
18 H 98
43 14 43
44 41 S4
S3 87 89
13 31 33
44 43 65
88 81 83

103 101 193
9 8 9

35 33 34
6H 5 4,

29 27 29
40 37 39
71 49 71
15 13 13
44 64 44

1921
134
1944
133
1933
119
149
138
1941
131
131
1940
127
1927
1163
193
111
141
1134
13
1933
1921
1123
1924
1941
1944
1942
19.13

1951
1133
1134
1911
140
114
121
1921
125
1923
114
1941
1926
1941
1961
Ii.1l
141
126
1T1
1913
126
1937
1931
144
160
1960
I960
133
154
1949
1922
1S35
12I)
1039
1M0
194
UK
1W7
137
19T7

1911
Iff
191
in:
1953

Mil 911
40 111

71
SO

9T14
7414
(71a

1

82
77

9

4
I

94
93
96i

1M
9
It

S

99
1714

aa
101 lojUj

0

104

93
86
14
93
95
96
tt
to
90
MH

2

101
90
91M
95

193
95 14

100

99

15
97

0
101

3

99

97

83
90

97
t'9K

PLI1I.IO DTlXrrTES NEWS.

2
II
94
9914
754

10m 103H
SI
81
S3
93
98
S

91
97

104
108

10
84

7
103
91
64
91

4
91

IOO

9314

9
90
93
94
41
99

109
6

5
100
103K

99
101

101
10014 lotlt

loou

9
1M

94
13H
H

101

101
974
9
?6
93

10014
92
fS'.a
in
9

('4
95

KM
HI

7

96

9l5
94

100

CO. Itenorte Jutr
127,2031 net 1.18,450,

Inc. tn4,434i aurplui after charsea ISl,r,2CV,
in- - .n flRS: vuri areaa 11.248.78.',. Ino.
(109.4117: net 8478.800, dec 11,033; aurplua
1410,000, dec 17,840.

OALVKSTON-HOUSTO- FJLBCTRIO- -
Keporta July gross at 1176,144. Ino 12.208
nit 1.14,122, deo. 18.L'09: aurplua aftfJ
rhargfa 121,630, die. 114,122: year', groat
11.1H12 080. Ino. BO,704: net 8A0,4ft7: de.
140.1)112; aurplua 1217,344, dec, 147,812.

MISS. IUVER IVH CO. Reporta July
gross at ins.87B. Inc. 123.030. net 1130,-?.(-

Inc. 124. 800: aurplua after rlinren
I17.0S9. lne. 111,433; year'a grot. S1nx .

inc. IIT7,I.: net I1.404.S.M. Inr 1, '
::os: eurplui after chnre llfto.ooii
! 100,403.

VOIITHKRN' TI'XAS RLRfl. Irpnr
,lui ariin Kt limM, in 134,011. net
174, 'Jsn. Inc. $HI.,'i7li aurplua after rliarge
I4.V1.V.', Inc. JHI.117. s'nr' Kro J'.'.laa,-:.ii- 7,

lne is7.'.'3fi, not IS77.MI, Ino. 14..
bid; aurplua f S'.'T.SIS, Inc. 1143,700.


